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DESJARDINS CAPITAL SHARES AVA ILABLE 
 
Desjardins Regional and Cooperative Capital Shares are 
available for sale in Caisses populaires and Credit 
Unions across Quebec, including at Strathcona Credit 
Union.  A total of $100 mill ion of these shares are 
available but the total available to be sold by any one 
institution is limited. 
 These shares are a new investment vehicle which 
provides a Quebec income tax credit in the year of 
purchase and potential long-term yields.  The fund is 
managed by Desjardins Venture Capital Group and is 
invested in developing Quebec businesses and 
cooperatives.  Desjardins manages and promotes the 
share issue but does not own any shares. 
 The tax saving is generated by non-refundable, 
non-transferrable tax credit (not a reduction in taxable 
income) of 50% of the share purchase amount.  One 
must,  therefore, be paying taxes at least equal to the tax 
credit generated in the year of purchase in order to take 
full advantage of the benefit. 
 The current price of a share is $10.25.  If the 
market price is higher at the time of disposal a capital 
gain is generated.  As with all shares the inherent risk is 
that the price falls during the mandatory holding period 
of seven years. 
 The shares are not eligible for holding in an 
RRSP or RRIF or any other deferred tax plan.  On the 
other hand, they are not subject to many of the 
restrictions which apply to the other plans.  An investor 
who has no RRSP contribution room remaining or is 
retired and has no earned income may still invest up to 
$2,500 per year in Regional Capital Shares. 
 There is an administration fee of $50 at the 
opening and closing of the shareholder’s dossier.  The 
minimum initial purchase is $500 (subsequent purchases 
in multiples of $100) to a maximum of $2,500 per year. 
 If you are interested or want more information, 
call one of our offices today–remember that quantities 
are limited. 
 
 

BANKING IN THE SOUTH 
 Strathcona Credit Union members who have 
opened an account at the Desjardins Federal Savings 
Bank in Florida are now able to access their accounts via 
the internet and perform some transactions. 

 To register for internet service for your Florida 
account, telephone the Desjardins Bank at 1-800-820-
2002 and request the appropriate form which must be 
filled out, signed and mailed or faxed back to the bank.  
Most AccesD internet services are available for one’s 
Florida accounts except, for some reason, the transfer of 
funds from a US Dollar account in Quebec to a USD 
account in Florida.  More information  is available on the 
internet at www.desjardins.com/florida. 
 
 

ATM BILL PAYMENTS 
 If you regularly pay bills at an ATM you should 
integrate your payment accounts and make the process 
easier for yourself and for the system.   
 Send a copy of the bil l you receive from the 
organization to which you wish to make payments.  Once 
we integrate the account details the company name will 
appear as a choice on the ATM screen when you choose 
the bil l payment option and you will no longer have to 
deposit the bill stub into the machine. 
 Mail or fax a copy of your bills to either of our 
offices and mention which account you  want them to be 
integrated into (ie., folio number and account type; 
savings or PCA).   
 

CURRENT  RATES 

 
 

PERSONAL LOANS   ............8.75% 
CONSOLIDATION LOANS .........10.75% 
LINE OF CREDIT   .............. .6.75% 

 
MORTGAGES 

1 year term (open)   ............5.50% 
2 year term (closed)   ............4.15% 
3 year term (closed)   ............4.30% 
4 year term (closed)   ............4.75% 
5 year term (closed)  ............4.90% 

 
TERM DEPOSITS* 

6 months............   ............1.75% 
1 year .................   ............2.50% 
2 years................   ............2.75% 
3 years................   ............3.00% 
4 years................   ............3.25% 
5 years................   ............3.75% 

 
*$2,000 minimum, rate subject to change without notice. 

Monthly  interest payment less 0.25%. (054) 
 



FIGURING ON RETIREMENT 
 
 

A recent survey of Canadians of all ages has 
shown that many of us do not have a very clear idea of 
what our post-retirement financial situation wil l be.  A 
great many respondents said that they had made no plans 
for retirement income and, in effect, that they “would be 
alright with whatever the ‘government pension’ offered”.  
When asked how much the two government plans (QPP 
or CPP and OAS) paid monthly they had no idea. [The 
answer, incidentally, is about $1,000 a month at 
maximum after age 65.]  
 Both governments have been concerned for some 
time about the public lack of awareness of sources of 
income in retirement and the need for individuals to 
participate in planning for and contributing to their 
income in older age.  In attempt to educate the public 
about retirement realities both the Federal Government 
and the Quebec Government have utilities on their web 
sites which wil l estimate retirement income based on an 
individual’s current situation. 
 Of the two, the Quebec SimulRetraite is probably 
the better.  It is available at  
 
 
 
 

www.rrq.gouv.qc.ca.  Once at the page, decide on the 
language (English or French) you wish to work in, and 
click on SimulRetraite or CompuPension.  Moving 
through the non-interactive simulation of the pension 
calculator gives you a good idea of the information you 
will need to input and the results you will get when you 
do it “ for real” . 
 The pension calculator uses your actual record of 
contributions to the Quebec Pension Plan so the first 
thing you wil l need is a password to permit the program 
to gain access to your file.  This Personal Access Code or 
PAC can be simply applied for on the website, but for 
security reasons is sent by post to your home.  If you are 
planning to use the Pension Calculator Service, go to the 
site and apply for your PAC a week or so before to give 
time for delivery. 
 No password is required for the Federal Pension 
Calculator.  It is found at www.srv260.hrdc-
drhc.gc.ca. It will require you to estimate your 
contributions to QPP and will ask about your Private 
Pension Plan if you have one. 
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